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FINANCIAL STATEMENTS

JUNE 30, 2020
UNAUDITED
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General
Fund

Debt
Service
Fund

Capital
Projects

Fund

Total
Governmental

Funds
ASSETS
Cash 46,712$    -$                -$                 46,712$        
Investments

Revenue -                1,817          -                   1,817            
Reserve -                577,100      -                   577,100        
Construction -                -                  1,779,743    1,779,743     
Total assets 46,712$    578,917$    1,779,743$  2,405,372$   

LIABILITIES AND FUND BALANCES
Liabilities:

Due to Landowner 1,732$      -$                -$                 1,732$          
Landowner advance 5,500        -                  -                   5,500            

Total liabilities 7,232        -                  -                   7,232            

Fund balances:
Restricted for

Debt service -                578,917      -                   578,917        
Capital projects -                -                  1,779,743    1,779,743     

Unassigned 39,480      -                  -                   39,480          
Total fund balances 39,480      578,917      1,779,743    2,398,140     

Total liabilities and fund balances 46,712$    578,917$    1,779,743$  2,405,372$   

JUNE 30, 2020

EVERGREEN
COMMUNITY DEVELOPMENT DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy: off-roll -$             98,030$   98,030$   100%
Landowner contribution -               4,932       -               N/A

Total revenues -               102,962   98,030     105%

EXPENDITURES
Professional & administrative
Supervisors -               2,153       6,000       36%
Management/accounting/recording 4,000       36,000     48,000     75%
Legal 557          8,646       20,000     43%
Engineering -               -               1,500       0%
Audit -               -               5,500       0%
Arbitrage rebate calculation -               -               750          0%
Dissemination agent 83            750          1,000       75%
Trustee 3,750       3,750       5,500       68%
Telephone 16            150          200          75%
Postage -               15            500          3%
Printing & binding 42            375          500          75%
Legal advertising 150          653          1,500       44%
Annual special district fee -               175          175          100%
Insurance -               5,000       5,500       91%
Contingencies/bank charges 19            200          500          40%
Website

Hosting -               705          705          100%
ADA compliance -               -               200          0%
Total professional & administrative 8,617       58,572     98,030     60%

Excess/(deficiency) of revenues
over/(under) expenditures (8,617)      44,390     -               

Fund balances - beginning 48,097     (4,910)      -               
Fund balances - ending 39,480$   39,480$   -$             

EVERGREEN
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED JUNE 30, 2020
AND CHANGES IN FUND BALANCES

GENERAL FUND
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Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Assessment levy: off-roll -$             216,219$ 577,100$ 37%
Interest 3              4,727       -               N/A

Total revenues 3              220,946   577,100   38%

EXPENDITURES
Debt service
Interest -               422,828   422,828   100%

Total debt service -               422,828   422,828   100%
N/A

Excess/(deficiency) of revenues
over/(under) expenditures 3              (201,882)  154,272   -131%

OTHER FINANCING SOURCES/(USES)
Transfer out (3)             (4,164)      -               N/A

Total other financing sources (3)             (4,164)      -               N/A

Net change in fund balances -               (206,046)  154,272   
Fund balances - beginning 578,917   784,963   784,654   
Fund balances - ending 578,917$ 578,917$ 938,926$ 

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2019

FOR THE PERIOD ENDED JUNE 30, 2020

EVERGREEN
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
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Current
Month

Year To
Date

REVENUES
Interest 9$               13,256$      

Total revenues 9                 13,256        

EXPENDITURES
Capital outlay -                  48,425        

Total expenditures -                  48,425        

Excess/(deficiency) of revenues
over/(under) expenditures 9                 (35,169)       

OTHER FINANCING SOURCES/(USES)
Transfer in 3                 4,164          

Total other financing sources/(uses) 3                 4,164          

Net change in fund balances 12               (31,005)       
Fund balances - beginning 1,779,731   1,810,748   
Fund balances - ending 1,779,743$ 1,779,743$ 

EVERGREEN
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2019
FOR THE PERIOD ENDED JUNE 30, 2020
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